2021 Tax Rate Calculation Worksheet
School Districts without Chapter 313 Agreements

J— MEMPHIS INDEPENDENT SCHOOL DISTRICT 806-259-5900
School District’s Name Phone (area code and number}
___1501 HIGH STREET, MEMPHIS, TX 79245 memphisisd.net

Sehool District’s Address, Clty, State, 2IP Code Schoa District’s Website Address

GENERAL INFORMATION: Tax Code Sectlon 26.04{c) requlres an officer or employee designated by the governing body to calculate the no-new-revenue tax rate and voter-
approval tax rate for the taxing unit, These tax rates are expressed In dollars per $100 of taxable value calculated. The calculation process starts after the chief appralser delivers to
the taxing unit the certified appralsal roll or certified estimate of value and the estimated values of properties under protest, The designated officer or employee shall certify that
the offlcer or employee has accurately calculated the tax rates and used values shown for the certified appralsal roll or cestified estimate. The officer or employee submit the rates
to the governing body by Aug. 7 or as soon thereafter as practicable.

This warksheet Is for school districts without Chapter 313 agreements only, School districts that have a Chapter 313 agreement should use Comptralier Form 50-884 Tox Rate
Calewlation Worksheet, School Districts with Chapter 313 Agreements.

Water districts as defined under Water Code Sectlon 49.001(1) do not use this form, Use Comptroller Form 50-858 Woter District Voter-Approval Tax Rote Worksheet for Low Tax Rate
and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approvol Tax Rate Worksheet.
All other taxing units should use Comptroller Form 50-856 Tox Rate Calculation, Taxing Units Other Than School Districts or Water Distrlcts,

The Comptrollers office provides this worksheet to assist taxing units in determining tax rates. The Texas Education Agency (TEA) provides detalled Inf on on and guidance to
school districts In calcudating their tax rates. Please review and rely on Information provided by TEA when completing this worksheet. Additionally, the Informiation provided In this
worksheet s offered as technical assistance and not legal advice, Taxing units should consult legal counse! for Interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate ' »

The no-new-revenue (NNR} tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that woukd produce
the same amount of revenue If applied to the same properiles that are taxed in both years (no new taxes), When appralsal values Increase, the NNR tax rate should decrease,

1. | 2020 total taxable value, Enter the amount of 2020 taxable value on the 2020 tax roll today. Include any adjustments since last year's cestlfica-
tion; exclude one-fourth and one-third over-appralsal corrections made under Tax Code Section 25,25(d) from these adjustments, Exclude any
property value subject to an appeal under Chapter 42 as of July 25 {will add undisputed value In Line 6), This total Includes the taxable value of

8. | 2020 taxable value lost because court appeals of ARB declslons reduced 2020 appraised value,

A, Orlginal 2020 ARB Valu@s: ....ioieiiiiiiciiineiriniinnienninaens herearenrerearanine $
B, 2020 values resulting from final court declsionss .........ccocviiiiiiinieniinine, [N . -5
€. 2020 value loss. Subtract B from A.? s 00

6. | 2020 taxable value subject to an appeal under Chapter 42, as of July 25.
A. 2020 ARB certified value: .............. tererirarscenains S $

B, 2020 disputed value: ............. vevsrrsieen Ceesesiinirssiieais Cevesisereseane Ceretreeteneraieans -$

€. 2020 undisputed value, Subtract B from A.* $

7. | 2020 Chapter 42-related adjusted values, Add Line 5 and 6. $ 00

8. | 2020 taxable value, adjusted for actual and potential court-ordered adjustments, Add Uine 3 and Line 7, $

9. | 2020 taxable value of property in territory the school deannexed after Jan, 1, 2020, Enter the 2020 value of property In deannexed
territory. * $ .00

! Tex Tax Code § 26012034

¥ Jex.Tax Code § 26.032(14)
' Yex, Tax Code § 26012{13)
4 Tex Tax Code § 26012(1)
1 Yex Tax Code 6 26.01215)

Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional coples, visit: comptrofler.texas.gov/taxes/property-tax
. 50-859 +07-21/7

homesteads with tax cellings (will deductIn Uine 2),* s 196,228,528
2. | 2020 tax cellings. Enter 2020 total taxable value of homesteads with tax cellings. These Include the §,3 37,310
homesteads of homeowners age 65 or older or disabled ? $
3. | Preliminary 2020 adjusted taxable value, Subtract Une 2 from Line 1, $_190,891,218
4, | 2020 total adopted tax rate. 59766 5100
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10, | 2020 taxable value lost because property flrst qualified for an exemption In 2021. If the school district Increased an orlginal exemption,
use the difference between the original exempted amount and the Increased exempted amount. Do not Include value fost due to frecport
goods-In-translt, or temporary disasler exemptions, Note that lowering the amount or percentage of an existing exemption tn 2021 does not
create a new exemption or reduce taxable value.
A, Absolute exemptions. Use 2020 Market ValUe:....vuivesresriresiinisseeraveversesrsessrrarscersssones $
B, Partial ptions, 2021 ption amount or 2021 percentage exemption times 2020 value: ,.....0ee +$
C. Valueloss. Add Aand 8.4 $ (¢]
11, { 2020 taxable value lost because property first qualified for agricultural appralsal {1-d or 1-d-1), timber appralsal, recreatlonal/
scenic appraisal or public access alrport special appralsal in 2021, Use only properties that qualified In 2021 for the flsst ime; do not use
properties that quallfied In 2020,
Ar 2020 MArkot VAIUE, 4.vuyinianinncivimineiinessneriasenerinermenianicsiiiemtoseitiisitnssnsaiesioins $
B, 2021 productivity or special appraised values..........cveuene. T T T T PP -§
€. Value loss, Subtract B from A,7 s 00
12, | Yotal adjustments for lost value, Add Lines 9, 10C and 11C, s 00
13, | Adjusted 2020 taxable value, Subtract Line 12 from Une 8. $ 190,891,218
(A ¥
14. | Adjusted 2020 total levy. Multiply Line 4 by Line 13 and divide by $100. s__1,864,244
15, | Taxes refunded for years preceding tax year 2020, Enter the amount of taxes refunded by the district for tax years preceding tax year
2020. Types of refunds Include court dedslons, Tax Code Sectlon 25.25(b) and (c) corrections and Tax Code Section 31.13 payment errors, Do
not include refunds for tax year 2020, This line applies only to tax yeats preceding 1ax year 2020, $ 00
16, | Adjusted 2020 levy with refunds. Add Line 14 and Line 15.*
Note: If the governing body of the school distilct governs a Juntor coflege district n a county whh a population of more than two million, subtiact the amount of
taxes the governing body dedicated to the Junlor collage distiict In 2020 from the result. $ 1,864,244
206,420,189
17, | Tota! 2021 taxable value on the 2021 certified appralsal roll today, This value Includes only certified values and Includes the total taxable
value of homesteads with tax cellings (will deduct In line 19). These homesteads include homeowners age 65 or older or disabled, *
A. Certifled values. .....c.ovaviennne Ceeresrersinras [ RPN T N H
B, Pollution control and energy storage system exemption: Deduct the value of property exempted for
the cusrent tax year for the flrst time as pollutlon control or energy storage system Property:.v.eevescenes. -$
C. Total 2021 value, Subtract B from A, $ 206,420,189
18, | Total value of properties under pratest or not Included on certified sppralsal roll,
A. 2021 taxable value of properties under protest. The chief appralser certifies a list of propertles stil under
ARB protest. The fist shows the appraisal district’s value and the taxpayer’s claimed value, If any, or an esimate
of the value If the taxpayer wins. For each of the properties under protest, use the lowest of these values,
Enter the total value under protest. ... . cviuiiienenens F PN H
B. 2021 value of propertiss not undes protest or included an certifled appralsal roll, The chief appralser gives
school distiicts a list of those taxable properties that the chilef appralser knows about but are not Included In the
appratsal roll certification, These propertles are also not on the fist of properties that are still under protest, On this
list of properties, the chlef appralser includes the market value, appraised value and exemptions for the preceding
year and a reasonable estimate of the market value, appralsed value and exemptions for the cutrent year. Use
the lower market, appralsed or taxable value {as appropriate). Enter the total value not on theroll.™ ...... +3
C.  Total valuo under protest or not certifled. Add Aand B. $
19, | 2021 tax cellings. Enter 2021 totaf taxable value of homesteads with tax cellings. These Include the homesteads of homeowners age 65 or
older or disabled, * s
LA 93730
0z |
* Tex. TaxCode § 2601213)
* Tex.Yax Code § 26.012{15) _—_
' Tex TaxCode § 26012013)
¥ Tex Tax Code § 26012(13)
® Tex Tox Code §§ 26012, 2604(¢-2)
Y ex. Tax Code § 26.012(6)
# Jox Tax Coda § 26.01{c) and {d)
* Tex. Tax Code § 26010
* Tex. TaxCode § 2601
 Tex. DxCode § 2601 20615 .
For additional coples, visit: comptroller.texas.gov/taxes/property-tax Page 2
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20. | 2021 total taxabla value, Add Lines 17C and 18C. Subtract Line 19. 5 200,608,949
21. | Total 2021 taxable valus of properties In territory annexed after Jan, 1, 2020, Incude both real and personal property, £nter the 2021
value of property In territory annexed by the school district, s
22, | Total 2021 taxable value of new Improvements and new personal property located in new improvements, New means the item was not
on the appraisal roll In 2020, An Improvement Is a bullding, structure, fixture or fence erected on or affixed to fand. New additions to exsting
Improvements may be Indluded If the sppraised vaiue can be determined. New personal property In a new improvement must have been
brought Into the schoof district after Jan. 1, 2020, and be located In a new Improvement. $
23. | Tota! adjustments to the 2021 taxable value. Add lines 21 and 22, $
3 . 23 20,
24, | Adjusted 2021 taxable value, Subtract lne 23 from line . 200.608.469
25, | 2021 NNR tax rate. Divide line 16 by line 24 and muitlply by $100. $~"9T90 4100

SECTION 2: Voter-Approval Tax Rate )

The voter-approval tax rate Is the highest tax rate that a taxing unlt may adopt without holding an efectlon to seek voter approval of the rate. Most school distriets calculate a
voter-approval tax rate that Is split Into three separate rates. ¥

1. Maximum Compressed Tax Rate (MCR); A district's maximum compressed tax rate Is defined as the tax rate for the current tax year per $100 of valuation of taxable property
at which the district must levy a mal e and operations tax to recelve the full amount of the tier one aliotment. '

2. Enrichment Tax Rate (DTR): * A disteict’s entichment tax rate Is defined as any tax effort In excess of the distrlct’s MCR and less than $0.17, The enrichment tax rate Is
divided Into golden pennles and copper pennles, School distrcts can clalm up to 8 golden pennies, not subject to compresston, and 9 copper pennles which are subject to
comgression with any Increases in the guaranteed yleld.

Debt Rate: The debt rate Includes the debt service necessary to pay the school distrlct’s debt payments In the coming year. This rate accounts for principal and Interest on
bonds and other debt secured by property tax revenue,

The MCR and DTR added together make up the school distrlct’s malntenance and operations (M&O) tax rate. Districts cannot Increase the district’s M&O tax rate to create a surplus
in M&O tax revenue for the purpose of paying the district’s debt service, B

Ifa school district adopted a tax rate that exceeded fts voter-approval tax rate without holding an electlon to respond to a disaster in the prior year, as aflowed by Tax Code Section
26.042{e), the school district may not consider the amount by which it exceeded its voter-approval tax rate (disaster pennies) In the calculation this year. This adjustment will be
made In Sectlon 4 of this worksheet,

Adistrict must complete an efficiency audit before seeking voter approval to adopt a M&O tax rate higher than the calcutated M&O tax rate, hold an open meeting to discuss the
results of the audtt, and post the results of the audit on the district’s website 30 days prfor to the election. P Additionally, a school district located in an area declared a disaster by the
governor may adopt a MO tax rate higher than the calculated MO tax rate during the two-year perlad following the date of the dedlaration without conducting on efficlency audit,

3

Districts should review information from TEA when calculating their voter-approval tax rate,

26, | 2021 maximum compressed tax rate (MCR), TEA will publish compression rates based on district and statewide property value growth. Enter
the school districts’ maxhimum compressed rate based on guldance from TEA, % s 8220 5100
27, | 2021 enrichment tax rate (DTR). Entei the greater of Aand 8, $ 1383 1$100
A. Enter the district’s 2020 DTR, minus any required reduction under Education Code Section 48.202(f) ... .... $ 138300
B. $0.05 per $100 of taxablevalue ........... resvesieersansnnen Cererarrreterriiisrereanere verererenas s .05 _ss00
28, | 2021 maintenance and operations (M&O) tax rate. Add Lines 26 and 27, $ 9603 ‘s 100
Nate: MEO tax rate may not exceed the sum of $0,17 and the praduct of the state compression percentage multiplied by $1.60, 7

% [Reserved for expansion)

¥ [Reserved fo7 expandon)

* Tex. Tax Code $26.08(n)

¥ Tex Edu. Code §48.255 Ha}{d)

P Tex Tax Code $26.08( and Tex, Edu, Code §45.0032
* Tex. £du. Code §548.202{a-1){7) and 48.202(f)

® Tex. Ecu. Code §45.002108)

# Tex. Edv. Code §10.184[0)

» Tex. Edu, Code §11.184(6-1)

* Tex Edu. Code §548.255, 48.2551(0)(1) and (i3}
 Yex Tax Coda §26.08n)(2)

¥ Tex Edu. Code §45.003(p)

For additional coples, visit: comptrollertexas.gov/taxes/property-tax Page3




2021 Tax Rate Calculation Worksheet ~ School Distulcts

1%
»

Yotal 2021 debt to be pald with property tax revenue,
Debt means the Interest and principat that wifl be pald on debts that:

(1) Are pald by propesty taxes;

(2) Are secured by praperty taxes;

(3} Are scheduled for payment over a period longer than one year; and
{4) Are not classifted In the schoot district’s budget as M&O expenses,

A. Debt includes contractual payments to other school districts that have Incurred debt on behalf of this school district, If those debts
meet the four conditions above. Include only amounts that will be paid from property 1ax revenue, Do not include appralsal district
budget payments. If the governing body of a taxing unit authorized or agreed to authorize a bond, warrant, certificate of obligation, or
other evidence of Indebtedness on or after Sepl. 1, 2021, verify If It meets the amended definitian of debt before including It here. ®

Enterdebt amount: ..ovvinicrseirensienrennnines rveretreeseans T R T T T IR I T T T T TIRaT $

8, Subtract unencumbered fund amount used to reduce total debt. ..., EYTYYTITTTYee rerresees ~-$

srssesenes

C. Subtract state aid recelved for paylng principal and Interest on debt for facllitles through

‘Form 50-859

W the school district recelved distdbutions from an equalization tax Imposed under former Chapler 18, Education Code, add the NNR taxrate as
of the date of the county unlt system’s abolition to the sum of Lines 28 and 35.»

the exising debt alotment program and/or Instructional facilities allotment program......ueeeesensns “ees -4
D. Adjust debt: Subtract Band C from A. H
30. | Certlfled 2020 axcess debt collectlons, Enter the amount certified by the collector, ¥ $
IRO-LORDADQ
400000307
31, | Adjusted 2021 debt. Subtract ling 30 from line 29D, 300,608,979
32, } 2021 anticipated collection rate, if the anticipated rate In Als lower than actual rates In B, C and D, enter the lowest rate from 8, Cand D, If
the anticipated rate In A Is higher than at least one of the rates in the prior three years, enter the rate from A, Note (hat the rate can be greater
than 100%. @
A, Enter the 2021 antidpated collection rate cestified by the collector. %
B. Enter the 2020 actual collection rate %
C. Enterthe 2019actualcollectionrate %
D. Enter the 2018 actual collection rate % o
33, { 2021 debt adjusted for collections. Divide Line 31 by Line 32,
Hote: If the governing body of the schaol district goveras a Junlor college distrlct In a county with 2 population of more than tvio milion, add the amount of taxes
the g Ing body 1o dedicate to the junior college dlstrict In 2021 to the resuit. $
34. | 2021 total taxable value. Enter the amount on Line 20 of the No-New-Revenue Tux Rate Worksheet, s
200,608,969
35. | 2021 debt rate. Divide Line 33 by Line 34 and multiply by $100. s 00 ss1h0
36. | 2021 voter-approval tax rate, Add Lines 28 and 35, ¢ .9603___Isi00

SECTION 3: Voter-Approval Tax Rate Adjustment for Pollution Control '

A school district may ralse Its rate for M&O funds used to pay for a facllity, device or method for the control of alr, water or land poliution. This includes any land, structure, bufiding,
Installation, excavation, machinery, equipment or device that is used, constructed, acquired or Installed wholly or partly to meet or exceed pollution control requirements. The
school district’s expenses are those necessary to meet the requirements of a permit Issued by the Texas Commission on Environmental Quality (TCEQ). The schoof district must
provide the tax assessor with a copy of the TCEG letter of determination that states the portion of the cost of the Installation for pollution control,

This section should only be completed by a school district that uses M&O funds to pay for a facillty, device or method for the control of alr, water or fand potiution.

PYrY o

Certified expenses from the Texas C | Quality (TCEQ), Enter the amount certified in the determination letter
from TCEQ, ¥ The school district shall provide its tax assessor with a copy of the letter.

.00

1 Tex. TaxCode § 26012(7)

® Tex. Tax Code §526.012{10) sad 26.04(b}
» Tex Tox Code §826.0409, (h-1) and (h-2}
» Tex Bx Code §26.04(0)

® Tee Tax Code §26.08{5)

» Tex Tax Code § 26.045(d}

* Tex. Tax Code § 2604500

For additional coples, visit: comptroller.texas,gov/taxes/property-tax
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2021 Tax Rate Calculation Worksheet - School Distrlcts TE e C s e ST e e L Form 504859 ¢

38, | 2021 total taxable value. Enter the amount on Line 20 of the No-New-Revenue Tax Rate Worksheet. $
39, | Additional rata for pollutlon control. Divide line 37 by line 38 and multiply by $100, $ /6100
40, | 2021 voter-approval tax rate, adjusted for pollution control. Add fine 36 and llne 39. s 25100

SECTION 4; Vote

r-Approval Tax Rate Adjustment In Year Foltowing Disaster

If 3 school district adopled a tax rate that exceeded its voter-approval tax rate without holding an election to respond to a disaster In the prior year, as allowed by Tax Code Section
26.042(e), the school district may not constder the amount by which it exceeded Its voter-approval tax rate In the calculation this year. * As such, k must reduce Its voter-approval
tax rate for the current tax year,

NOTE: This section will not apply to any taxing units In 2021, It Is added to Implement Senate BII 1438 {87th Regular Sesslon) and does not apply to a school dlstrict that
adopted a tax rate without the required election in 2020, as provided for In the recently repealed Tax Code Section 26.08(a-1).

In future tax years, this sectfon will apply to school district In a disaster area that adopls a tax rate greater than Its voter-approval tax rale without holding an election in the prior
yeay, as provided for by Tax Code Section 26.042(e),

2020 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate Worksheet, $ 5100
42, | 2020 voter-approval tax rate. If the school district adopted a tax rate abave the 2020 voter-approval tax rate without holding an election due

to a disaster, enter the voter-approval tax rate from the prior year's worksheet. s /5100
43. | Increase [n 2020 tax rate due to disaster (dlsaster pennies), Subtract Line 42 from Line 41, s 5100
44. { 2021 voter-approval tax rate, adjusted for prior year disaster, Sublract Line 43 from one of the following lines (as applicable): Line 36 or

Line 40 (school districts with poltution control). s /5100

SECTION 5: Total Tax Rate i ' ,

Indicate the applicable total tax rates as calcutated above.

No-New-Revenue Tax Rate...o.ovveivnrnnnesinnnnnns Cerereaeies Ceeteriittiaertersinrsereanre serrsnrninanens craereraeanaias
Enter the 2021 NNR tax sate from Line 25.

Voter-Approval Tax Rate.....c.vvevvsnrennnss 10t te et s s ibassatunnbosserratssanestiatiocnanras Veasersnsinsenarae
As applicable, enter the 2021 voter-approval tax rate from Line 36, Line 40 or Line 44. Indicate the line number used:

SECTION 6: School District Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized by the governing body of the schoo! district. By signing below, you certify that you are the designated offispyeor
employee of the school district and have calculated the tax rates In accordance with requirements in Tax Code and Education Code, 3

rint
ﬂere '
Printed Name of School Distrlct Representative

slgn
here '

School District Representative Date

™ Tex. Tax Code §26.042{} and Tex. Edu. Code § 45.0033(c)
» Tox. Tax Code $26.04(c)

Foradditional copies, vislt: comptroller.texas.gov/taxes/property-tax Page5
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